
During the second quarter of 2017, we 
expanded our capital activity utilizing 
joint venture capital. Our team safely 
ramped up activity to seven rigs and 
continued to identify efficiencies and cost 
savings. In fact, recent wells delivered 
stronger-than-expected performance at 
lower-than-expected costs. We expect to 
build on this success in the third quarter 
and remain on track to grow production 
in the second half of the year.

SECOND QUARTER 2017 

EARNINGS REVIEW 

”

“
Our deep portfolio and increasing JV investments provide an inflection point in our production and drive long-term value.

- Todd A. Stevens, President and CEO
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SECOND QUARTER SPOTLIGHT

Q1-Q2 2017
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***Oil realizations including hedges are based on Brent prices. NGL realizations 
are based on WTI prices.

*See www.crc.com, Investor Relations for a reconciliation to the closest 
GAAP measure and other important information.

**Does not include JV capital.
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